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Actions follow conclusion of Moody's methodology-related review and revision of government support
considerations

Singapore, June 16, 2015 -- Moody's Investors Service has concluded its rating reviews on nine Malaysian
financial institutions and assigned counterparty risk assessments (CR Assessments) to eight banks.

Moody's reviews on the ratings of nine Malaysian financial institutions were initiated on 18 March 2015 following
the publication of Moody's new bank rating methodology, and include revisions in Moody's government support
assumptions for these banks. For more information, see press release at
http://www.moodys.com/viewresearchdoc.aspx?docid=PR_321005.

As a result of the implementation of Moody's new bank rating methodology, in particular the change in Moody's
view that the capacity for government support is best reflected by the government's bond rating, which is A3 in the
case of Malaysia, Moody's has lowered the local currency bank deposit ratings of Malaysian banks that were
previously positioned above Malaysia's A3 government rating. In particular, Moody's has downgraded the local
currency deposit ratings of Malayan Banking Berhad (Maybank), Public Bank Berhad (Public Bank), CIMB Bank
Berhad (CIMB Bank) and CIMB Islamic Bank Berhad (CIMB Islamic Bank) to A3 from A1, and the long-term local
currency bank deposit rating of Hong Leong Bank Berhad (Hong Leong Bank) to A3 from A2. These ratings are
now positioned at Malaysia's sovereign rating level, and have a positive outlook in line with the positive outlook on
the government bond rating.

Moody's has also downgraded the long-term local and foreign currency issuer ratings of CIMB Group Holdings
Berhad (CIMBGH, a holding company) to Baa1 from A3. This action is driven by the downgrade of CIMB Bank's
local currency deposit rating to A3, and reflects the structural subordination of CIMBGH's creditors relative to
CIMB Bank's creditors. The rating outlook for CIMBGH is positive.

Moody's has revised the outlook on Hong Leong Financial Group Berhad's (HLFG, a holding company) Baa1
issuer rating to positive from stable, to reflect the lower refinancing risk of the debt issued by the holding company.

At the same time, Moody's has upgraded the BCAs and Adjusted BCAs of AmBank (M) Berhad (AmBank) and
RHB Bank Berhad (RHB Bank) to baa3 from ba1, and the BCA of CIMB Islamic Bank to baa2 from ba1. The BCA
upgrades are driven by the banks' improved financial fundamentals, as discussed in detail in the sections below.

Moody's confirmed AmBank's Baa1 deposit and senior unsecured ratings, and (P)Baa1 senior unsecured MTN
rating. The deposit and debt rating outlook is positive.

Moody's affirmed RHB Bank's A3 deposit and senior unsecured ratings, and (P)A3 senior unsecured MTN rating.
The deposit and debt rating outlook remains stable.

In addition, Moody's has assigned CR Assessments to eight banks - and their branches where applicable - in line
with Moody's new bank rating methodology. The CR assessments are as follows: (1) AmBank -- A3(cr)/P-2(cr);
(2) CIMB Bank -- A3(cr)/P-2(cr); (3) CIMB Islamic Bank -- A3(cr)/P-2(cr); (4) Hong Leong Bank -- A3(cr)/P-2(cr);
(5) HSBC Malaysia Bank Berhad -- A1(cr)/P-1(cr); (6) Maybank -- A2(cr)/P-1(cr); (7) Public Bank -- A2(cr)/P-
1(cr); (8) RHB Bank -- A3(cr)/P-2(cr).

For its own business reasons, Moody's has withdrawn the outlooks for the preferred securities and all other junior
instrument ratings for the banking groups listed below. All of the other subordinated and junior subordinated debt
ratings and preferred stock ratings were affirmed as part of this rating action, with the exception of AmBank's
preferred stock rating - which was upgraded. The rationale for the affirmation of these ratings is the continuation of
their key strengths; good loan quality; and healthy earnings capacity supported by a stable operating environment.
Please refer to Moody's Investors Service's "Policy for Withdrawal of Credit Ratings", available on its website,
www.moodys.com.

http://www.moodys.com/viewresearchdoc.aspx?docid=PR_321005


Outlooks, which provide an opinion on the likely rating direction over the medium term, are now assigned only to
long-term deposit, issuer and senior unsecured debt ratings.

Today's actions reflect the new aspects of Moody's bank rating methodology published on 16 March 2015 (see
"Banks", http://www.moodys.com/viewresearchdoc.aspx?docid=PBC_179038).

A full list of all affected ratings for the Malaysian financial institutions can be found at the end of this press release.

RATINGS RATIONALE

The new bank rating methodology includes a number of elements that Moody's has developed to help accurately
predict bank failures and determine how each creditor class is likely to be treated when a bank fails and enters
resolution. These new elements capture insights gained from the crisis and the fundamental shift in the banking
industry and its regulation.

In terms of the application of Moody's new methodology to Malaysian banks, Moody's rating actions reflect the
following considerations: 1) Moody's view of Malaysia's "Strong" macro profile; 2) the banks' strong core financial
ratios; 3) qualitative adjustments at the BCA level; 4) affiliate support considerations; and 5) revisions in Moody's
government support assumptions for the Malaysian banks.

1) The "Strong" macro profile of Malaysia

Because the banks' operate domestically, they benefit from Malaysia's very high degree of economic strength, a
high degree of institutional strength and low susceptibility to event risk. Private-sector debt, and particularly that of
households, is high relative to GDP, but Moody's notes that credit growth has been moderating in recent quarters.
Malaysia banks are largely deposit funded with a low reliance on wholesale funding. Additionally, the stability of the
banking system is supported by a moderate competitive landscape.

2) Malaysian banks' strong core financial ratios

The average BCA of Moody's-rated Malaysian banks is baa1, and takes into account the banks' strong core
financial metrics, including strong asset quality, good capital adequacy, generally healthy profitability metrics
despite pressured net interest margins, and robust funding and liquidity profiles.

3) Qualitative adjustments to the BCA of one bank

Moody's makes one qualitative adjustment to arrive to the BCA of RHB Bank. The adjustment is driven by the
bank's historic corporate behavior.

4) Affiliate support for two banks

Moody's incorporates affiliate support in the ratings of CIMB Islamic Bank and HSBC Bank Malaysia.

5) Revisions in Moody's government support assumptions for Malaysian banks

Moody's has downgraded the local currency deposit ratings of Maybank, Public Bank, CIMB Bank and CIMB
Islamic Bank to A3 from A1, and of Hong Leong Bank to A3 from A2. These actions are driven by Moody's revised
government support assumptions for all banks in the country. Other ratings assigned to these banks remain
unchanged or were affirmed.

The outlook on the ratings of these banks is positive.

According to Moody's new bank rating methodology, Moody's now considers that the capacity for government
support in all countries is limited to a government's bond rating -- which is A3 in the case of Malaysia.

For the avoidance of any doubt, Moody's still includes "very high" or "high" government support assumptions in the
deposit and senior debt ratings of Malaysian banks. The Malaysian authorities have a solid track record of
providing support to and orchestrating bailouts of failed banks during and after the 1997-1998 Asian financial crisis.
While government support was not needed during the 2008-2009 crisis because of the banks' strong financial
profiles, Moody's considers that such support will be made available to banks and their holding companies, in case
of need.

Moody's previous assumptions for government support considered that the extensive policy tools available to
central banks to support banks could result in a capacity for the sovereign to provide support to banks that is
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higher than its own creditworthiness. As a result, some bank ratings were positioned above the relevant sovereign
ratings.

BANK-SPECIFIC ANALYTICAL FACTORS

CIMB ISLAMIC BANK

Moody's has affirmed the A3 foreign currency deposit and issuer ratings of CIMB Islamic Bank. Moody's also
downgraded the bank's local currency deposit rating to A3 from A1, because of the revised government support
assumptions for all banks in the country. The rating outlook is positive.

Moody's has also upgraded CIMB Islamic Bank's BCA to baa2 from ba1.

The affirmation of the A3 foreign currency ratings is driven by: (1) the bank's improved standalone financial profile;
(2) Moody's "affiliate-backed" support assumptions from CIMB Bank, leading to an Adjusted BCA of baa1 for
CIMB Islamic Bank; and (3) very high likelihood of government support, resulting in one notch of rating uplift above
the bank's Adjusted BCA.

Moody's has upgraded the BCA of CIMB Islamic Bank to baa2 from ba1 because of the bank's improved capital
position and decrease in nominal leverage. The improvements were supported by strong retained earnings, slower
credit growth, and the reallocation of a part of general reserves into common equity.

CIMB Islamic Bank's nominal leverage, calculated as total assets divided by total equity, improved to 15.5x in
2014, from 19x in 2013 and 22x in 2012. Its tangible common equity-to-total assets ratio had also improved to
5.6% in 2014, from 4.1% in 2012.

While CIMB Islamic Bank's leverage is more aggressive -- when compared to other rated banks in Malaysia -- this
situation is driven by the bank's lower density of risk weighted assets, because a large portion of its loans is
granted to government-related companies which have low risk-weightings.

The bank's core profitability remains strong, supported by its large network in Malaysia and the good level of
consumer demand for Islamic financing. Its impaired loans ratio increased mildly to 1.3% in 2014 from 0.8% in
2013; however, this situation was mainly driven by loan seasoning and weak credit growth in 2014.

AMBANK AND AMBB CAPITAL (L) LTD.

Moody's has confirmed the Baa1 deposit and senior debt ratings of AmBank. The rating outlook is positive.

Moody's has also upgraded AmBank's BCA and Adjusted BCA to baa3 from ba1.

The upgrade of AmBank's BCA is underpinned by the bank's improving solvency position, particularly its stronger
capitalization and improving level of asset quality over the past three years.

AmBank's Common Equity Tier 1 (CET1) ratio improved to 10.1% at end-December 2014, from 9.6% at end-
March 2014, from retained earnings and low growth in risk-weighted assets. The bank's impaired loans ratio
declined to 1.7% at end-December 2014, from 2.1% at end-March 2014. Its impaired loan coverage measured by
total impairment allowances as a percentage of gross impaired loans stood at a relatively high 119% at end-
December 2014.

The bank has benefited from its strategy of optimizing business growth with a focus on profitability and credit
quality. With risk underwriting, governance and product innovation, AmBank has leveraged the expertise and
international connectivity of Australia and New Zealand Banking Grp. Ltd. (deposits Aa2 stable, BCA a1) - the
bank's 23.8% shareholder - to support its growth.

AmBank's key weakness remains its liquidity profile, reflective of its modest size in Malaysia and the challenges it
faces in gathering and growing low-cost deposits in a competitive market. While its funding profile continues to lag
peer banks in Malaysia, the bank has made good progress in expanding its deposit base.

While Moody's has upgraded the Adjusted BCA of AmBank to baa3, it did not upgrade its Baa1 deposit ratings
because they already incorporate Moody's assumptions of very high government support, resulting in two notches
of uplift from the bank's Adjusted BCA. Moody's could upgrade the bank's Baa1 deposit ratings if it upgrades the
A3 Malaysian sovereign rating.

Subsequently, the preferred stock rating of AMBB Capital (L) Ltd (a special purpose vehicle), which is notched



down from AmBank's Adjusted BCA, was upgraded to Ba3 (hyb) from B1(hyb), following the upgrade of AmBank's
Adjusted BCA.

RHB BANK

Moody's has affirmed the A3 deposit and senior debt ratings of RHB Bank. The outlook is stable.

Moody's has also upgraded RHB Bank's BCA and Adjusted BCA to baa3 from ba1.

The affirmation of the A3 ratings is driven by the bank's improved financial profile and Moody's assumption of very
high government support, resulting in three notches of government support uplift above the bank's baa3 Adjusted
BCA.

The upgrade of RHB Bank's BCA to baa3 from ba1 is underpinned by the bank's improved solvency profile. Its
asset quality improved in 2014, as reflected by the decrease in its impaired loans ratio to 2.0% in 2014 from 2.8%
in 2013, driven by recoveries and write-offs of legacy problem loans.

The bank maintains a good capital adequacy position, as reflected by its consolidated CET1 ratio of 10.6% (post-
dividend) as of 31 December 2014, an improvement from 10.3% in 2013. Its profitability is also good and stable,
with a 0.9% return on assets for 2014.

Although asset quality has improved, RHB Bank's impaired loans ratio is still somewhat higher when compared to
other Malaysian banks, reflecting RHB Bank's historic risk appetite that Moody's considers to be somewhat higher
relative to higher-rated Malaysian banks.

HOLDING COMPANY RATINGS: CIMB GROUP AND HONG LEONG FINANCIAL GROUP

Moody's has downgraded the issuer ratings of CIMBGH, a holding company, to Baa1 from A3. This action is
driven by today's downgrade of CIMB Bank's local currency deposit rating to A3, and reflects the structural
subordination of CIMBGH's creditors relative to CIMB Bank's creditors. The outlook on CIMBGH's ratings is
positive.

Moody's has affirmed the Baa1 issuer ratings of HLFG, the holding company of Hong Leong Bank. The affirmation
of HLFG's ratings is driven by the stable financial fundamentals of its main banking operating entity, Hong Leong
Bank, and Moody's assumption of very high government support for HLFG.

Moody's has revised the outlook on HLFG's ratings to positive from stable, because of lower refinancing risk at
the holding company level. HLFG's standalone debt decreased by around 30% as of December 2014 from June
2014, and amounted to about MYR921 million. HLFG's double leverage ratio -- measured by its investments in
subsidiaries as a percentage of its capital -- improved to 106% as of end-December 2014 from 109% as of end-
June 2014.

The positive outlook of HLFGB's ratings now mirrors the positive outlook on the ratings of Hong Leong Bank.

The Baa1 issuer ratings assigned to CIMBGH and to HLFG reflect Moody's assumption of very high government
support, in case of need. Moody's considers that the Malaysian government will be equally supportive of holding
companies and operational companies.

RATIONALE FOR COUNTERPARTY RISK ASSESSMENTS

Moody's has assigned CR assessments to eight Malaysian banks and their branches where applicable.

CR assessments are opinions of how counterparty obligations are likely to be treated if a bank fails, and are
distinct from debt and deposit ratings in that they: (1) consider only the risk of default rather than expected loss;
and (2) apply to counterparty obligations and contractual commitments rather than debt or deposit instruments.

A CR assessment is an opinion of the counterparty risk related to a bank's covered bonds, contractual
performance obligations (servicing), derivatives (e.g., swaps), letters of credit, guarantees and liquidity facilities.

For most Malaysian banks, the CR Assessment, prior to government support, is positioned one notch above the
Adjusted BCA. Moody's then assigns government support assumptions, in line with Moody's support assumptions
on deposits and senior unsecured debt. Such assignments reflects Moody's view that any support provided by
governmental authorities to a bank, and which benefits senior unsecured debt or deposits, is very likely to benefit
operating activities and obligations reflected by the CR Assessments.



Such a view is consistent with Moody's view that governments are likely to maintain the banks' operations as a
going concern to reduce contagion and preserve the banks' critical functions.

The CR Assessments of A2(cr) for Maybank and Public Bank are positioned one notch above these banks'
Adjusted BCAs of a3.

For HSBC Bank Malaysia Berhad, its CR Assessment of A1(cr) is driven by Moody's assumptions of very high
affiliate support from Hongkong and Shanghai Banking Corporation Ltd. (deposits Aa2 stable, BCA aa3). HSBC
Bank Malaysia's CR Assessment is positioned at the same level as the bank's Adjusted BCA.

The CR Assessments of A3(cr) for AmBank, CIMB Bank, CIMB Islamic Bank, Hong Leong Bank and RHB Bank
are in line with the Malaysian sovereign rating of A3, and reflect the banks' lower Adjusted BCAs of between baa3
and baa1, relative to the a3 Adjusted BCAs of Maybank and Public Bank, as well as assumptions of very high
government support.

WHAT COULD CHANGE THE RATINGS UP/DOWN

Malaysian banks with long-term deposits rated at the same level as Malaysia's sovereign A3 rating are unlikely to
be upgraded.

The long-term deposit ratings -- and where applicable issuer ratings -- of Maybank, Public Bank, CIMB Bank,
CIMB Islamic Bank, Hong Leong Bank, AmBank and HSBC Bank Malaysia (foreign currency deposit rating only)
could be upgraded in case of upgrade of the Malaysia's A3 sovereign rating, provided that these banks maintain
strong standalone financial metrics. The deposit ratings of the same banks will be downgraded if the Malaysian
sovereign rating is downgraded.

The A3 deposit ratings of RHB Bank could be upgraded if both conditions are met : (1) Malaysia's sovereign rating
is upgraded; and (2) RHB Bank demonstrates sustained improvements in its standalone creditworthiness, such as
an improved funding profile, materially lower problem loans ratio, and improved capital adequacy.

The Baa1 issuer ratings of CIMBGH and HLFG will likely follow the direction of the deposit ratings of CIMB Bank
and Hong Leong Bank, respectively, provided that the double leverage at these holding companies remains
healthy, which according to Moody's is a level below 120%.

The ratings assigned to Malaysian banks' junior securities will be upgraded or downgraded if the respective banks'
Adjusted BCAs are upgraded or downgraded.

The a3 BCAs of Maybank and Public Bank have no upside potential until the A3 Malaysian sovereign rating is
upgraded.

The baa1 BCA of CIMB Bank could be increased if the bank improves its core capital adequacy and materially
lowers its problem loans ratio.

The baa2 BCA of CIMB Islamic could be increased if the bank further improves its capital adequacy and nominal
leverage, while keeping credit risks under control.

The baa1 BCA of Hong Leong Bank could be increased if the bank improves its financial fundamentals, namely its
asset quality, capital adequacy and funding profile.

The baa3 BCA of AmBank could be increased if the bank further improves its capital adequacy and funding profile,
while maintaining stable asset quality metrics.

The BCAs of Malaysian banks could be downgraded in case of material deterioration in their asset quality, capital
adequacy, profitability, liquidity and/or funding structures.

Moreover, the BCAs of these banks could be lowered if the banks materially increase their exposures to
borrowers in countries that Moody's considers as higher risk than Malaysia. Such countries would typically have a
macro profile that is lower than Malaysia's "strong" macro profile.

Taking into account today's announcement, the bank ratings are as follows:

AmBank (M) Berhad



- Foreign currency long-term deposit rating confirmed at Baa1, with a positive outlook

- Foreign currency short-term deposit rating affirmed at P-2

- Foreign currency long-term senior unsecured debt rating confirmed at Baa1, with a positive outlook

- Foreign currency senior unsecured MTN rating confirmed at (P)Baa1

- BCA and adjusted BCA upgraded to baa3 from ba1

- Assignment of CR Assessments of A3(cr)/P-2(cr)

AMBB Capital (L) Ltd

- Foreign currency backed preferred stock non-cumulative rating upgraded to Ba3(hyb) from B1(hyb)

CIMB Bank Berhad

- Long-term and short-term local currency deposit ratings downgraded to A3/P-2 from A1/P-1, with a positive
outlook

- Long-term and short-term foreign currency deposit ratings remain unchanged at A3/P-2, with a positive outlook

- Long-term and short-term foreign currency issuer ratings remain unchanged at A3/P-2, with positive outlook

- Foreign currency senior unsecured rating remains unchanged at A3, with a positive outlook

- Foreign currency senior unsecured MTN rating remains unchanged at (P)A3

- Subordinate MTN rating affirmed at (P)Baa3

- BCA and adjusted BCA remain unchanged at baa1

- Assignment of CR Assessment of A3(cr)/P-2(cr)

CIMB Bank Berhad, Singapore Branch

- Local currency senior unsecured rating remains unchanged at A3, with a positive outlook

- Foreign currency senior unsecured MTN rating remains unchanged at (P)A3

- Assignment of CR Assessment of A3(cr)/P-2(cr)

CIMB Bank Berhad, Labuan Branch

- Foreign currency senior unsecured rating remains unchanged at A3, with a positive outlook

- Foreign currency senior unsecured MTN rating remains unchanged at (P)A3

- Assignment of CR Assessment of A3(cr)/P-2(cr)

SBB Capital Corporation

- Foreign currency backed preferred stock non-cumulative affirmed at Ba1(hyb)

CIMB Group Holdings Berhad

- Long-term Local and foreign currency issuer ratings downgraded to Baa1 from A3, with a positive outlook

- Short-term Local and foreign currency issuer ratings affirmed at P-2

CIMB Islamic Bank Berhad

- Long-term and short-term local currency deposit ratings downgraded to A3/P-2 from A1/P-1, with a positive
outlook



- Long-term and short-term foreign currency deposit ratings affirmed at A3/P-2, with a positive outlook

- Long-term and short-term local currency issuer ratings downgraded to A3/P-2 from A1/P-1, with a positive
outlook

- Long-term and short-term foreign currency issuer rating affirmed at A3/P-2, with positive outlook

- BCA upgraded to baa2 from ba1

- Adjusted BCA affirmed at baa1

- Assignment of CR Assessment of A3(cr)/P-2(cr)

Hong Leong Bank Berhad

- Long-term and short-term local currency deposit ratings downgraded to A3/P-2 from A2/P-1, with a positive
outlook

- Long-term and short-term foreign currency deposit ratings remain unchanged at A3/P-2, with a positive outlook

- Foreign currency senior unsecured rating remains unchanged at A3, with a positive outlook

- Foreign currency senior unsecured MTN rating remains unchanged at (P)A3

- BCA and adjusted BCA remains unchanged at baa1

- Assignment of CR Assessment of A3(cr)/P-2(cr)

Hong Leong Financial Group Berhad

- Local and foreign currency issuer rating affirmed at Baa1, outlook changed to positive from stable

HSBC Bank Malaysia Berhad

- Long-term and short-term local currency deposit ratings remain unchanged at A1/P-1, with a stable outlook

- Long-term and short-term foreign currency deposit ratings remain unchanged at A3/P-2, with a positive outlook

- BCA remains unchanged at baa1

- Adjusted BCA remains unchanged at a1

- Assignment of CR Assessment of A1(cr)/P-1(cr)

Public Bank Berhad

- Long-term and short-term local currency deposit ratings downgraded to A3/P-2 from A1/P-1, with a positive
outlook

- Long-term and short-term foreign currency deposit ratings remain unchanged at A3/P-2, with a positive outlook

- Foreign currency preference stock rating affirmed at Baa2(hyb)

- BCA and Adjusted BCA remains unchanged at a3

- Assignment of CR Assessment of A2(cr)/P-1(cr)

Malayan Banking Berhad

- Long-term and short-term local currency deposit ratings downgraded to A3/P-2 from A1/P-1, with a positive
outlook

- Long-term and short-term foreign currency deposit ratings remain unchanged at A3/P-2, with a positive outlook

- Foreign currency senior unsecured MTN rating remains unchanged at (P)A3



- Foreign currency commercial paper rating remains unchanged at P-2

- Foreign currency preferred stock rating affirmed at Baa2(hyb)

- BCA and adjusted BCA remain unchanged at a3

- Assignment of CR Assessment of A2(cr)/P-1(cr)

Malayan Banking Berhad, Hong Kong Branch

- Foreign currency commercial paper rating remains unchanged at P-2

- Foreign currency senior unsecured MTN rating remains unchanged at (P)A3

- Assignment of CR Assessment of A2(cr)/P-1(cr)

Malayan Banking Berhad, Singapore Branch

- Foreign currency commercial paper rating remains unchanged at P-2

- Foreign currency senior unsecured MTN rating remains unchanged at (P)A3

- Assignment of CR Assessment of A2(cr)/P-1(cr)

RHB Bank Berhad

- Long-term and short-term foreign currency deposit ratings affirmed at A3/P-2, with a stable outlook

- Foreign currency other short term rating affirmed at (P)P-2

- Foreign currency senior unsecured rating affirmed at A3, with a stable outlook

- Foreign currency senior unsecured MTN rating affirmed at (P)A3

- BCA and adjusted BCA upgraded to baa3 from ba1

- Assignment of CR Assessment of A3(cr)/P-2(cr)

PRINCIPAL METHODOLOGY

The principal methodology used in these ratings was Banks published in March 2015. Please see the Credit Policy
page on www.moodys.com for a copy of this methodology.

REGULATORY DISCLOSURES

For ratings issued on a program, series or category/class of debt, this announcement provides certain regulatory
disclosures in relation to each rating of a subsequently issued bond or note of the same series or category/class
of debt or pursuant to a program for which the ratings are derived exclusively from existing ratings in accordance
with Moody's rating practices. For ratings issued on a support provider, this announcement provides certain
regulatory disclosures in relation to the rating action on the support provider and in relation to each particular rating
action for securities that derive their credit ratings from the support provider's credit rating. For provisional ratings,
this announcement provides certain regulatory disclosures in relation to the provisional rating assigned, and in
relation to a definitive rating that may be assigned subsequent to the final issuance of the debt, in each case where
the transaction structure and terms have not changed prior to the assignment of the definitive rating in a manner
that would have affected the rating. For further information please see the ratings tab on the issuer/entity page for
the respective issuer on www.moodys.com.

For any affected securities or rated entities receiving direct credit support from the primary entity(ies) of this rating
action, and whose ratings may change as a result of this rating action, the associated regulatory disclosures will
be those of the guarantor entity. Exceptions to this approach exist for the following disclosures, if applicable to
jurisdiction: Ancillary Services, Disclosure to rated entity, Disclosure from rated entity.

The following information supplements Disclosure 10 ("Information Relating to Conflicts of Interest as required by
Paragraph (a)(1)(ii)(J) of SEC Rule 17g-7") in the regulatory disclosures made at the ratings tab on the
issuer/entity page on www.moodys.com for each credit rating as indicated:



Moody's was not paid for services other than determining a credit rating in the most recently ended fiscal year by
the person(s) that paid Moody's to determine this credit rating.

Regulatory disclosures contained in this press release apply to the credit rating and, if applicable, the related rating
outlook or rating review.

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal
entity that has issued the rating.

Please see the ratings tab on the issuer/entity page on www.moodys.com for additional regulatory disclosures for
each credit rating.
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